CHAPTER VI
BANKING, TRADE AND COMMERCE

BANKING AND FINANCE
History of indigenous banking

The village monsy-lenders, namely, Sahukars and the
Mahajans constituted the main bulk of theindigunous bankers for
several generations. They playcd a conspicucus role in the rural
gconomy and were the only agency engagcd in providing
agricultural finance. The village money-lenders were lending money
to the needy people at an excrbitant rate of interest which
differed from place to place. They lent money against pledge of
gold and /or silver ornaments, land, housshold uiensils, agricultural
implements or standing crop in the field. The crop in the field
was usually bought by the money-lender himself during the harvest
time at a nominal rate and the price was adjusted against the
loan including the interest. The Kabuliwallas were also found
lending money to the poor village folk as well as the workersin
the industrial area. Sometimes loans were advanced clandestinely

and dubious ways of collection of arrears  were adopted by the
money-lenders.

General credit facilities available

The uneconomic holdings, insecurity of crops and con-
centration of land in the hands of a few were mainly responsible
for indebtedness among the agricultural population.

Indebtedness

An economic survey! conducted by the Government of Orissa
in 1954-55 reveals the indebtedness of the cultivating families
only. Nevertheless, since these families constitute the overwhel-
ming majority, the condition with regard to the debtwill be a broad
picture of the state of rural indebtedness. Besides, the
Survey took into account only those loans which remained
undischarged at the time of survey. Loans which were fully
paid during the year of survey were not taken into account.

The survey indicated that debts were incurred for family
consumption which accounted for 27-73 per cent. To meet the
expenditure on social ceremonies and litigation, 39-20 per cent of
the total debt were incurred. These were responsible for 66-93
per cent of the total debt of the farmers which were noticeably
burdensome. Of the total debt, 22:57 per cent were incurred for

1. Economic Survey of Orissa, (1954-55), vol. I, by Prof. Sadasiv Misra,
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various productive purposes, of which 511 per cent accounted
for expenditure on cultivatior , 8561 percent for purchase of land
and buliock, 886 per centfor house building, and 0:09 per cent
for investment in business.

As regards the source of crzdit, the chief source was the
money-lenders. The data showed that 92:60per cent of the total
amount of debt were obtained from money-lenders, some of them
were professional and some others, agriculturists or zamindars,
On certain occasions, some farmers secured loans either from
Government on the plea of land improvement under the. Land
Improvement Loans Act, 1883 or for agricultural purposes under
the Agriculturists Loans Act, 1884. This constituted only 7:40
per cent and were mostly used for consumption or for social
purposes like marriage, etc.

Loans were incurred not only in cash but also in kind and
the interest charged by one money-lender from the same debtor
in respect of loans in cash and in kind was also different. The
data revealed 98'24 per cent and 1-76 per cent of the total debt
were incurred in cash and in kind respectively.

Of the total loan 27-22 per cent carried 25 per centand 8:97
pet cent carried 37'5 per cent rate of interest. 31-88 per cent of the
loans carried interest rates at 3'5 per cent, but there were 65
per cent and 95 per cent loans from Government agencies,
co-operative societies and banks. 674 per cent of the loans
carried 50 per cent and above rate of interest, 6:52 per cent
carried no interest which were usually lent out by friends and
relatives for short time.

In the meantime more than three decades have passed and
there has been a considerable change in credit facilities in the
district. So in the present context the role of private financing
has almost been replaced by institutional financing.

Role of private money-lenders

In recent years there has been considerable growth in the
_number of co-operative credit societies and banks. But the
influence of private money-lenders has not totally waned in tfje
district. The money-lenders charge higher rate of interest but still
they are approached because, firstly, they are easily approachabie;
secondly, borrowers do not have to undergo any red-tapism
thirdly, they sometimes advance loans without any security. So
borrowers have no fear of attachment of property.
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The money-lenders of the district may be classified into rural
and urban, professional and non-professional. The distinction
between rural and urban money-lenders is based purely on their
areas of operation. As regards the difference between a
professional and non-professional money-lender, the former
primarily combines his business with other trade, whereasthe latter
who are land-owners and affluent persons lend money on good
security to those who are fairly known to them.

The private money-lenders and financiers still supply a sizable
portion of rural credit. Their oppressive character is not very
different from that of their counterparts elsewhere but they now
operate under severe restrictions imposed by the Orissa Money-
lenders Act, 1939 as amended by the Orissa Money-lenders
(Amendment) Act, 1975. By these Acts, the money-lender is
requircd to register himself and obtain a licence for carrying or
business. He is also required to maintain regular account books
and to deliver statement of accounts to the licencing authority.
The rate of interest on different types of loans has been legally
fixed, such as, simple interest of 9per cent per annum in case of
secured loan and up to 12 per cent per annum in case of
unsecured loan. A money-lender is punishable with imprison-
ment or pecuniary fine or both in case of default. The law
provides that the total amount including the principal loan and
intercst thereon shall not exceed twice the amount of loan
taken.

All possessory mortgages now stand discharged after expiry of a
period of 7 years from the date of mortgage and the money-lender has
to deliver back all mortgaged land within a periocd of three months
from the date of expiry of the period of 7 years . Violation of the
provision of this law attracts penalty of imprisonment up to one year
and fine up to Rs. 1,000. The offence is triable by the Sub Collector
and not by the Judiciary. As a measure of liquidation of rural in-
debtedness the State Government have also enacted “"The Orissa
Decbt Relief Act, 1980” in order to extend the benefit to small
and marginal farmers whose land is not more than one
standard acre and the landless agricultural labourer and the rural
artisans whose total annual income does not exceed Rs. 2,400.
This Act came into force with effect from 13.3.1981. This contains
provision to the effect that every debtincurred by the scheduled debtors
betore 13.3.1981 including the principal and the interest, if any,
payable on such date shall be deemed to have been wholly discharged
and no Civil Court shall institute any suit or proceedings against them
for recovery of debt and interest. Al suits and proceedings pending
or the recovery of the same shall abate. Besides every property
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pledged by a scheduled debtor shall stand discharged in favour of
such debtor, and the creditor shall be bound to return the same to the

debtor forthwith.

The Orissa (Scheduled Areas) Money-lenders Regulation, 1967
was brought into force with effect from 1st November, 1969 in
order to control and regulate the business of money-lending in the
Scheduled Areas of the state. Nilagiri C. D. Block | in Nilagiri sub-
division is a Scheduled Area. This contains provisions similar to
those contained in the Orissa Money-lenders Act which underwent
extensive amendment in 1975.

As a positive measure, the Government have amended the
Orissa Co-operative Societies Act, so that people can avail loans
easily. Paddy loan is advanced under ‘Crop Loan System’to the
agriculturists at the time of their need. Moreover, the commercial
banks have come up to render credit assistance to the agriculturists,
manufacturers, businessmen, and others for productive purposes at
a low rate of interest which has forced the private money-lenders to
be somewhat moderate in their demand.

It is difficult to give any reliable statistics regarding number and
volume of business of the money-lenders. There are many private
money-lenders carrying on business without a licence. In 1985, there
were 21 registered money-lenders who advanced a total loan of
Rs. 3,49,955 to the borrowers in the district.

Commercial Banks

There are twelve commercial banks with 83 branches and one
Regional Rural Bank (Gramya Bank) with 61 branches operating in
the district as on 31st March, 1986. The United Commercial Bank is
the lead bank of the district. By the end of above mentioned year
the nationalised banks accepted deposits of Rs. 35,59,72,000 and
advanced loans of Rs. 31,95,78,000 in the district.

Regional Rural Bank

The Regional Rural Bank operating in the district is named as
Baleshwar Gramya Bank. This bank is functioning with sixty-oné
branches spreading all over the district.

By the end of 31st March, 1986, the Baleshwar Gramya Bank
accepted deposits amounting to Rs. 3,42,76,000 and made advances
of Rs. 3,76,27,000 in the district.

The location of branches of different nationalised banks and the
Baleshwar Gramya Bank is given in Appendix | of this chapter.
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pPost-Office Savings Bank

Post-offices are the most important outlets for the savings of the
people. The number of account holders in post-office savings banks
is increasing steadily from year to year.

details of the Small Savings
collections, Savings Accounts, Recurring Deposit Accounts,
Time Deposit Accounts, Public Provident Fund, 7-years National
Savings Certificate-11 Issue, Cumulative Time Deposit Accounts,
National Savings Certificate-VI lIssue, National Savings Certificate-
VIl Issue and 10-years Social Security Certificates, from 1981-82
to 1985-86.

The following tables give

Small Savings Collections

Year Deposits Withdrawals Net balance
(in rupees) (in rupees) (in rupees)

(M (2) (3)] (4)
1981-82 8,03,08,185 6,84,77,090 1,18,31,095
1982-83 9,62,89,637 7,60,25,976 2,02,63,561
1983-84 10,32,27,896 10,07,569,372 2,46,85,524
1984-85 10,14,72,226 9,43,52,661 71,19,,565
1985-86 12,21,15,8567 9,16,41,5639 30,47,43,118

Savings Accounts
Year Deposits Withdrawals Net collections
(in rupees) (in rupees) (in rupees)

(1) (2) (3) (4)
1981-82 6,14,63,209-68 5,87,60,717-40 27,02,492-28
1982-83 7,31,78,730'91  6,46,47,865-41 85,30,865'50
1983-84 7,46,94,465'00 8,49,37,970-07 (—)1,02,43,505:07
1984-85 6,64,79,073:00 7,74,05,738:00 (—)1,09,26,665-:00
1885-86 7,67,85,102:00 7,03,60,947-00 64,24,155-00
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Recurring Deposit Accounts

Year

1)

1981-82
1982-83
1983-84
1984-85
1985-86

1981-82
1982-83
1983-84
1984-85

Deposits Withdrawals Net collections
(in Rs.) (in Rs.) (in Rs.)
(2) (3) (4)
23,72,984-80 14,41,188:63 9,31,77617
28,14,487-04 20,53,42415 7,61,062:89
32,90,818-05 27,02,572-71 5,88,245:34
39,72,856-00 31,20,218:00 8,52,830:00
49,39,807-00 37,65.064-00 11,84,743-:00
Post-office Time Deposit Accounts

51,69,343-20 57,69,331'22  (—)5,89,998:02
41,44,847-85 64,16,5626.79 (—)22,71,678:94
44,17,970:00 82,95,801.60 (—)38,77,831.60
54,43,139-00 87,54,507.00 (—)33,11,368:00
62,91,611-00 93,14,873.00 (—)30,23,262:00

1985-86

National Savings Certificate V! Issue

1981-82
1982-83
1983-84
1984-85
1985-86

88,71,895.00
1,34,85,970.00
1,74,95,470.00
2,31,03,810.00
3,17,78,020.00

2,000.00
13,486.50
2,42,315.15
4,62,553.00
1,25,119.00

National Savings Certificate VI| Issue

1981-82
1982-83
1983-84
1984-85
1985-86

7,37,100.00

12,20,310.00

20,47,230.00
11,22,180.00
11,13,100.00

4,080.00
1,10,421.60
2,86,054.75
4,57.349,00
7,75,469.00

88,69,895.00
1,34.72,483.50
1,72,53,154.85
2,26,41,257.00
3,05,19,901.00

7,33,020.00
11,09,888'40
17,61,175.25
6,64,831.00
3,37,631.00

e
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Year Deposits Withdrawals Net collections
(in Rs.) (in Rs.) (in Rs.)
Mm (2) (3) 4)

10- Year Social Security Certificates

1981-82 N. A. N. A. N.A.

1982-83 88,000.00 Nil 88,000.00
1983-84 21,000.00 Nil 21,000.00
1984-85 1.000.00 Nil 1,000.00
1985-86 1,000.00 Nil 1,000.00

Public Provident Fund

1981-82 5110 .. 5,110
1982-83 18,910 .. 18,910
1983-84 11,850 .. 11,850
1984-85 : 1,600 700 800
1985-86 2.100 .. 2,100

7-Year National Savings Certificate Il Issue

1981-82 3.44,020.00 3.78.474.84 (—)34,454.84
1982-83 3,15,300.00 3,07,367.57 8,122.43
1983-84 1,92,100.00 2,98,433.65 1,06,333.65
1984-85 2,77,580.00 4,10:044.00 (—)1,32,464.00
1985-86 2,07,600.00 3,62,927.00 (—)1.55,327.00

Cumulative Time Deposit Accounts

1981-82 9,62,467.35  10,02,829.23  (—)70,371.88
1982-83 10,22,891.71  9,53,832.87 69,058.84
1983-84 10,66,993.27  14,80,351.45 (—)4,23,358.18
1984-85 10,71,088.00  14,61,260.00 (—)3,90,172.00
1985-86 9,975617.00  1540,830.00 (—)5,43,313.00
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Co-operative Banks and Credit Societies

The Baleshwar Central Co-operative Bank Ltd., with headquarters
at Baleshwar is the first co-operative banking organisation in the
district. The bank has branch offices at Bhadrak, Tihiri, Basudeb-
pur, Nitagiri, Soro, Jaleshwar and Baleshwar Sadar. The membership
of the bank consists of 511 co-operative societies and the State
Government.

Baleshwar Central Co-operative Bank, Ltd.

In 1983-84, the bank had a share capital of 212 lakhs.
During the above pericd the other reserve fund, deposits and
borrowings wars  Rs. 62 lakhs, Rs. 318 lakhs and Rs. 123 lakhs
respectively. The working capital of the bank was Rs. 2001 lakhs.
The bank advanced Rs. 1623 lakhs as short-term and medium
term loans for processing of agricultural produce, purchase of
cattle, purchase of machinery, sinking and repairing of wells and
improvement of land. The totc| loan outstanding was Rs. 1653
lakhs of which an amount of Rs. 794 lakhs was overdue.

Urban Co-operative Bank

In 1983-84, thrre wers two Urban Co-operative Banks
operating in Baleshwar and Bhadrak. The banks had a total
membership of two thousznd persons at the end of 1983-84.
These banks had a total of Rs.17 lakhs and Rs.2 lakhs as
working capital and share capital respectively. A total loan of
Rs.5 lakhs were advanced bythese banks. The loans outstanding
were Rs. 14 lakhs.

Land Development Banks

In 1983-84, there were three land development banks
operating in Baleshwar, Nilagiii and Bhadrak. The banks had a total
membership of 46 thousand persons. These banks had a total
working capital of Rs.551 lakhs of which paid-up capital was
Rs. 41 lakhs. Their total reserve fund wes one lakh rupees.
During the year, the loans outstanding were Rs.460lakhs of which
an amount of Rs. 46 lakhs was ovérdue. These banks advanced
loans of Rs. 60 lakhs to members for purchasing tractors, pumpsets,
for digging wells and for land improvement.

Large-sized Agricultural Multipurpose Co-operative Societies

In 1983-84, there were two LAMPS situated at Nilagiri and
Matiali with a total membership of 10,000 persons. These banks
had a total working capital of Rs.69 lakhs of which paid-up capital
was Rs.7lakhs, deposits Re. 1 (one) lakhand borrowing Rs. 42
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lakhs at the end of 1983-84. During the year the loans-out-
standing were Rs.37 lakhs of which an amount of Rs.10 lakhs
was overdue. These banks advanced Rs.391 lakhs as short-term
and one lakh rupees as medium term loans.

Primary Agricultural Credit Co-operative Societies

In 1983-84, there were 247 Primary Agricuitural Credit Co-
operative Societies with a total membership of 252,000 persons in
th= district .These societiss function at village level as the agencies
for the distribution of agricultural inputs and agricultural credit to
th2 farmers. Th2 societies hada total working canitalof Rs.2,068
lakhs of which paid-up capital was Rs. 224 lakhs, deposits
Rs. 31 lakhs and borrowing Rs, 1471 lakhs. The societies during the
above period advanced Rs. 550 lakhs and Rs.30 lakhs as short-
term  and medium term loans respectively. Qut of the total 241
P.A.C.S., 178 societies madea net profit of Rs. 18lakhs.
Sixty-nine societies sustained a loss of Rs. 11 lakhs.

Employee’'s Credit Co-operative Societies

In 1983-84, there were 60 Employee’s Credit Co-operative
Societies with a total membership of 5,000 persons in the district.
The societies had a total working capital of Rs. 44 lakhs of which
paid-up capital was Rs. 6 lakhs. Rupees 21 lakhs were advanced
by these societies as loans. An amountof Rs. 33lakhs stands as
outstanding loan against these societies outof which Rs. 3 lakhs
have been overdue.

General and Life Insurance

With the nationalisation of insurance companies, a branch office
of the Life Insurance Corporation of India was opened onthe 1st
September, 1956 with headquarters at Baleshwar. Till 1973, it had
been working asa branch office with the jurisdiction of Baleshwar,
Kzndujhar and Mayurbhanj districts. At present, Ke¢ ndujhargarh in
Kendujhar district and Baripada in Mayurbhanj district have been
raised to the status of branch office,and hence the Baleshwar branch
office is transacting business only for its own district. A second
pranch office is opened at Bhadrak for furthering L. 1. C. activities
in the district.

_At'present there are about ten thousand policy holders in
the district. During the pericd 1985-86, 14,17,60,750 rupees of

busir?ess wes done by the Life Insurance Corporation of India in
the district.
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The annual business done bythe branch offices located at
Bhadrak and Baleshwar is furnished below.

7 Name of the

Year Number of Sum assured
Branch Policy {(in Rs.)

(1) (2) (3) (4)
1981-82 Baleshwar 1,178  1,34,28500
1981-82 Bhadrak 1,440 1,71,30,000

Total 2,618 3,05,58,500
1982-83 Baleshwar 1,272 1,565,30,000
1982-83 Bhadrak 1,263 1,90,36,000
Total 2,535 3,45,66,600
1983-84 Baleshwar 1,601 2,29,30,250
1983-84 Bhadrak 1,706 2,70,28,500
Total 3,307 4,99,58,750
1984-85 - Baleshwar 2,905 3,50,26,000
1984-85 Bhadrak 2,263 3,36,54,250
Total 5,168 6,86,80,250
1985-86 Baleshwar 5,185  18,01,20,000
1985-86 Bhadrak 4,169 6,16,40,750
Total 9,354 14,17,60,750

The Life Insurance Corporation of India has advanced loan for
house puilding on long term basis to the Government of Orissa and
private persons. Besides, a number of persons have been granted
loans against their policies for meeting various requirements
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like daughter’s marriage, medical expenses, etc. The rate of interest
for house building is 12.5 percent. Rs. 2,08,273 have been granted
to 173 policy-holders during the financial year 1979-80. The Life
Insurance Cormporation of India has also advanced loan of
Rs. 36,33,000 to Baleshwar Municipality, and Rs. 28,00,000 to
Bhadrak N.A. C. for speeding up various develgpment works.

General Insurance Corporation of India

Four General Insurance Companies, viz., the Oriental
Insurance  Company Ltd., the National Insurance Company Ltd.,
the United India Insurance Company Ltd., and the New India
Assurance Company Ltd., are functioning in this district. These
companies are doing insurance on fire, burglary, automobiles, etc.

State Assistance to Industrial Development

In 1987-88, fifty new small scale industries have been regis-
tered in this district and allthe units have started production.
Government help industrial development in the disttict in many
ways. Besides direct help through District Industries Centre, the
Government sponsor the names of the young entrepreneurs to
State Financial Corporation and commercial banks for assistance.

In 1987-88, Orissa State Financial Corporation has sanctioned
Rs. 670.11 lakhs to 75 entrepreneurs in the district. By the re-
commendation of District Industries Centre, different commercial
banks have sanctioned working capital loan of Rs. 89:90 lakhs to
62 entrepreneurs in 1987-88. The District Industries Centre has
sanctioned funds to the extent of Rs.13,90,860 in favour of 364
existing Industrial Co-operative Societies and Rs. 36,570 to 110
number of artisans engaged in handicraft and coir industry.

In 1987-88, Rs. 4-37 lakhs have been sanctioned as state invest-
ment subsidy in favour ofthe new small scale industries. During
the same period . the investment subsidy of Rs. 181-20 fakhs has
been sanctioned by the Central Government in favour of entre-
preneurs of the district.

Currency and Coinage
Cowry Currency

In the past, cowry (Cypraea moneta) played a vital role in the
currency systemofthe land:  There are evidences of the prevalence
of <.:owry currency in Orissa as wellas in the district up to the
beginning of the 19th Century A.D. In 1808, the British Govern-
ment introduced their own coins called Sicca rupee. This hasty
Step to stop the cowry currency which constituted the main
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medium of exchange among the vast majority of people for cent-
uries resulted inan abnormal fall in the price of cowry upsetting
the whole monetary system and causing great misery and hard-
ship to the people at large.

Coinage

Various types of coins that were in circulation for different
periods have been discovered. The important types are the
Puri-Kushan coins, Gandibedha coins, the Ganga Fanam and
the coins of Muslim and Maratha periods.

In 1964, thirty Ganga Fanams (small gold coins of Ganga
petiod) were discovered in Khurunta Grama Panchayat under
Khaira police-stationinthe district. A few silver and copper coins
of Muslim period have been discovered. These have been identi-
fied as Sultan Sayzd Bin Brash Bin Sultan-Ha-Fez Copper Coins,
H. M. Nawab of Jadwa 1895 Copper Coin, lulus Saha Alam
Badsaha  Copper Coins, Constantinople Copper Coins, Saha
Alam Silver Coins, Abu Baqr with figure of Midina Serif Silver
Coins and Afghanistan Habibulla Silver Coins. Besides,a few copper
coins of Holkar Indor and Gaikwarsambat 1941, have been

discovered.

The East India Company circulated their own coins in British
possessions in India. These coins were also in circulation in the
district. In 1974-75, four such coins were collected and preserved
in the Jayadev Orissa State Museum, Bhubaneshwar.

The decimal system of coinage was introduced on the 1st April
1957. Gradually, the old system of coinage was discontinued and
the coins were withdrawn from circulation. The people have
now been fully adopted to the decimal system of coinage.
Coins and paper currency of different denominations of all-India
standard are in circulation.

TRADE AND COMMERCE

Pre-independence Period

When the British finally conquered Orissa, the only trade
worthy of name was an export trade, chiefly inrice and sait.]
Three different kinds of craft chiefly frequented export and import
trade, viz,, Maldive vessels, which brought cowries, coconuts,
coral and dried-fish, and took back rice and earthen pots; the
sloops which carried salt to Calcutta; and sloops, built atKantai

1. Bengal District Gazetteers, Balasore, 1907, L.S.8.0’ Malley,
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and Huguli, which only came inthe cold season and carried rice
to Calcutta. The Raja of Kanika independently carried on tradeip
rice with Calcutta. A large number of swine and cattle found
their way by land route tothe Calcutta market. In course of time
the export trade lost its former importance and began to decline,
In 1813, the Collector of the district reported that “the only
articles exported were rice and little salt (about rupees three lakhs
and that the trade was hardly known even by namel The internal
trade was limited to the supply of rice and other articles of every
day use to the towns, and the mutual exchange of surplus
produce and articles of home manufacture at the rural marketing
centres or hats in the interior, The Britishers had done some
justice in opening up roads, canals and port facilities in the district.
The port facilities at Chandbali, False Point and Baleshwar were
developed. This opened up for the local produce new horizomns
in the out-side markets.

The chief items of export were salt, sugar, European piece-
goods, cotton, varn, hardware and Indian products, such as,
gunny-bags, coconut oil, spices, ghee, drugs and raw cotton.
The principal export item was rice, whichin favourable seasons
was despatched in enormous quantities, by sea, canal and railway.
Other exports were hides, jute, oil-seeds, timber and stoneware.
A considerable quantity of the grain exported came from the
Garhjats, and several traders from Baleshwer visited Nilagiri and
Mayurbhanj and purchased the crops upon the fields. Rice was
shipped over sea to Ceylon and Mauritius. But with these
exceptions, trade, both import and export, was carried on chiefly
with Calcutta and Madras. The yeer 1905-06 witnessed an expan-
sion ofthe sea-borne trade, The total import value was Rs.285
lakhs and the total export value for the same period was Rs.33-5
lakhs.

Besides Baleshwar and Chandbali, which were the chief centres of
the sea-borne trade, there were minor ports at Mandhata and Batanga
on the Orissa Coast Canal, Baliapal on the Mataiand Barbetia on the
Guchida river. A small export trade was also carried on at Talpada,
Inchudi and a few other villages along the Coast Canal,at Churakhai
on a tidal creek connecting with the Panchapara, and at Panchrukhi
on a tidal creek connecting the Subarnarekha near Jankunda. But
the bulk of the local trade was carried on at various hats or markets
scattered throughout the interior. The introduction of railway however
transformed the whole system of internal and external trade. The
trade centres gradually grew-up around the railway stations. The
sea-borne trade came to a sharp decline giving place to railways.

1. Bengal District Gazetteer, Balasore, 1907.
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Post-independence Period

Trade and commerce in the district are mainly agro-based, forest-
based and marine-based. Bhadrak and Baleshwar are the
principal towns and rail-heads which control mostly the trade of the
district. The chief exports of the dis*rict are paddy, rice, jute, fish,
dried fish, oil-seeds and stoneware. Rice and dried fish are mostly
despatched to markets in Calcutta. Rice is also exported to the

neighbouring districts.

The important commodities imported are, wheat, sugar, fertili-
sers, grocery, iron and steel goods, agricultural implements, drugs,
engineering products, cement, kerosene oil, petrol, cloth, ready-made
garments, electrical goods, spices, automobiles, utensils, etc.

Trade Centres

The chief commercial centres of the district are Baleshwar,
Bhadrak, Chandbali, Nilagiri, Baliapal, Remuna, and Chandipur.

Baleshwar

Baleshwar is the district headquarters, It is the main rail-head
which is connected by regular bus services leading to the development
of trade and commerce. There are also bus services from Baleshwar to
all the subdivisional headquarters and important places of the district.
The town has mostly retail traders. There are also a good number of
wholesale traders who deal mainly in paddy, rice, pulses, cloth, timber
and minor forest produces.

Bhadrak

Bhadrak is the subdivisional headquarters of a subdivision of the
same name and is situated at a distance of 70 km. from the district head-
quarters. The National Highway No. 5 joins Bhadrak with Baleshwar.
Bhadrak station on the South Eastern railway is its rail-head. There
are many wholesalers and retailers. Varieties of shops, both permanent
and temporary, have grown up recently in different parts of the city.
Business in different commodities on a large-scale is carried on daily.
The chief business centres are located at Puruna Bazar, Naya Bazar,
Charampa Bazar and Kacheri Bazar. Purupa Bazar is the centre of
wholesale trade. There are a large number of shops dealing in textile,
grocery, stationery, medicine and various other articles to meet the ever
growing demand of the town.

Chandbali

During British days Chandbali was the chief centre of sea-borne
trade. With the introduction of railway and improvement upon the
systemofroad transportation, Chandbali haslost itspast glory. How-

Digitized by: Odishaarchives.gov.in for Gopabandhu Academy of Administration, Odisha



Digitized by: Odishaarchives.gov.in for Gopabandhu Academy of Administration, Odisha



